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Answer ALL Questions

[The figures in the right margin indicate the

. Sull marks and corzsponding cou
portions of each question

752 outcoines, Alf
must be answered sequentially.]

['1.Ta) [ Mishel Company started o

| peration at April 1. 2017 The trial b |
: Cor . 2017. alance columns ‘
| of the work sheet of the company are as under: ( | T

‘ ‘ ' Mishe! Company ‘ |
| | Work Sheet '
\ “June 30,2017 ‘

Trial Balance

‘?c Account T ite 7 ‘_l—)ebitj‘CT'eitfiﬂt —I
No. — | Taka | Taka |

101 [Cash 9,000 | |
1102 | Owner’s capital - 11500 | | !
:A)S Equipment 7000 | | , ‘
104 | Supplies l2.000 . ‘.‘ '\
105 | Accounts pavable 3.000
| 106 | Prepaid Insurance 1200
107 Service revenues 7.500
108 | Salary expense 1.500 ] CLO-2
109 Accounts Receivable ‘ 2,50077‘7* 1 Level-
110 | Gasoline expense 200 ] W
111 | Owner’s drawing llaee [
f 112 Unearned service revenues » 2500
| | | Total | 24500 24500
I
‘ Other data to be considered:

\ i.  Services performed but unbilled Taka 500
1.  Depreciation on Equipment is Taka 300 per mor}th |
\ | iii.  One- third of the pre-paid insurance expired during the period )
i ' iv.  Aninventory count shows Taka 250 of unused supplies at J une 30
v.  Accrued but unpaid employee salaries were Taka 600 at June 30
Required: Analyze the given data and complete the work sheet

| i 1 1 ~ T Marks-2 |
\ b)] Explain the classification of adjusting journal entries.
L o e
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a ) A Dieliwerien o9 . A o S
D- Mr. Tapan started his own delvery service. Tapan Deli s e | o
\ | 2016. Following transacuiois cccuried in s business duiling e monih ol \I «.‘
I - \
\ June 2016 _ \ '\
" June | Mr. Tapan invested Tk 100,000 cash in the business. . \
. j o

2 Purchased a used van for deliveries for Tk 12.000. Paid Tk
2000 cash and signed a note payvable for the remaining bhalance

3 Paid Tk 300 for olfice rent of the month.
5 Performed Tk <4.400 of services on account. ‘
) Withdrew TK. 200 cash for personal use. -
12 Purchased supplies for Tk 150 on account. ‘ | 23
15 eceived a cash payment of Tk. 1.250 for services provided on |
June § ﬂ
30 Made cash payment Tk, 500 on the note pavable 1
Instruction: Analvze the effect of the above transactions on the accounting |
equation.

s ‘ [
b7 Frepare an Income Statement for the month to Interpret the performance of the | Marks2 |
__ | organization

|
3. a) | Mr. Ahmed opened his service

3 Mr. : business ~“Ahmed Servicing™ on First January | Marks-4 |
2017 During January. the foll

: ' : ! |
| EML 3 owing transactions were completed in his | ‘l
| business: (

Jan }: | Mr. Ahmed invested $10.000 cash in the business | \|
| Jan 3: Purchased equipment for $6.000. paying $3.000 cash and | | |
| ‘ balance on account |

! Jan 7: } Paid $1.200 cash for a one vear insurance policy effective [rom | | l

| | January 1 | |

| Jan 10: Services prpnded for $12,000. One- third received cash now l‘, ‘|

( I and remaining on account || |
- : : | 1

Jan15: [ Paid § 2.000 for the equipment nurchased on Januare 3. 2017 | |

| Jan20: TA cash !

ayment of $2 500 was made for emplovee salar
I Jan 25: | Receiy

ies |
| | $1.000 from customer billed on January 10 |
\ | Jan30: | Withdrdw $600 for personal purpose
: !‘. Instiuction: Idenlif)\J
" | | journalize the transacti

: —_— ]
the transactions (rorn the above statements

a_nd | CLO-1
I ns in the general journal, | Level-
| b) | The balances of some selected accounts of Hasina Trading include cﬂﬂm: e
|| I‘2S,000; Supplies 4.800: Prepaid Insurance 7.200; ‘

Land 1.10.000: Buildin
75,000; Unearned Revenues 10,000 Note payable 50,000 Accounts Payable |

40,000; Capital 90,000: Owner’s drawings 5,000: Service revenue 70.000.
Rent expense 5,600: Prepaid Salaries 20,000 and Utility expense 7.400. |
Instruction: Classify the debit and credit of the balances and

prepare a trial |
| | balance on 31 December 2023.
| |

|
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; 4. aﬂ How would you like to define business? Briefly explain the life cyele of a
| business organization, )

o B ———— 1 Lewet.2
' &) | Discuss the main disadvantages of a partnershin firm. Aarke:2

! | \ R
-

| 5 Ir &) | What do vou mean by macroeconomics and microeconomics? Explain the rpa
. B, : - [ | e‘.e o
\ . factors of production. ) , ! e —— T 22
l\ E)+Deﬁn'eil—awr of demand. Identify the factors cause the demand curve to shit. Marks-3 |

CLO-3

C Ma r!;;-iﬁfi 04

¢) | How would you explain the market écjuilibrium" Briefly explain any three Mok T |
L factors that determine the market supply of different commodities ;

[ Marks3 |
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