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[The figures in f;j parriﬂﬂf of each guestion must be answered sequentially.]
aufﬂﬂm'ﬁ'

m need accounting information? Explain.

[2+2=4] | COl
Exnlain prepaid ‘nsurance and unearned revenue with example.
b) Explal

IMART Computer programi ing service for the month of May, 2023:

a) The owner started his business with Tk. 5,50,000 cash and Tk. 2,
000 Equipment. ’ '
b %?;rchase{c‘l Fflmiture for Tk. 50,000 cash and Tk. 30,000 on :.:redu.
¢y Services provided for Tk. 85,000 to the customer ont account. -
d) The owner withdrew Tk. 15,000 from the business for persgr:}% usid.
e) Advertising expenses ‘ncurred Tk. 63,000 of which Tk. 45,000 pa
in cash. . \b . .h
£} The payabie of transaction (e)a oyeqs Eal'd x
} Received cash Tk. 75,000 for service provided. -
ﬁ] Paid employees’ sataries of Tk. 30,000 and Utilities of;} 'E::rl:;{;?iis
Instructions: (a) Use the above transactions to prepar eala o _
using appropriate column headings. {b) Prepare Income statement.

[s+2=7 | CO2

, 4, Ill Mr. Raihan started his Electric Workshop on 1# August, 2023. The following
| information is related to the operations of August, 2023: .
|| August 11 Mr. Raihan invested Tk. 150,000 cash in the busmes:s.
\ 3. Purchased equipment of Tk 60,000 by paying 75% in cash.
7. Perlformed repair services of Tk, 10,000 in cash.
12: Paid for a -year nsurance policy of TK. 12000. .
157 Received of Tk, 9.000 in advance for pmviding ServICE.
20: Provided repair services and billed customers of Tk. 8,500.
22 Received advertising bil} of Tk 5000 to be paid next munt_h.
2%:«: Paid Tk, 3,000 to the accuunts payable due. s

4 P‘.Zu.j:;i'-.re Tk. 6,000 for service provided in August #%

| Ao Pad salaries o Tk, 10,500 to the | ioni

- } ;s : e DI‘HSt-

|'| Instruction,: ) Use the ahove transactions u.,reptle 'gumﬂl entries.
U (2} Prepare ledger accounts Tor (i} Cash, (i) i i

ey i
- Aecounts Pavable, S'Er\.fu_:g Revenue, and ( )

e

Page | of 3

OnlinePhotoScanner.com



ourdiu.c

om | Shared by Nahid

balance. '
Watson Answering Sﬁwice

March 31,2023
Trial Balance;

Supplies X
Prepaid Insurance
Equipment

Notes payable
Accounts payable
Ray Watson, Capital

Ray Watson, Drawing 1,000

Service Revenue
Salarics expense
Utilities expense
Advertising expense

3,200
§00

lies is on hand at March 31.

3 Mnnthly.dapreciation on'the equipmeﬁ'tﬁﬁﬂ‘k.

4. Interest rat¢ is 1 4% on Notes Payabie.

5 Utility bills accruqd of Tk. l,UUU.f

6. Invoices representing Tk. 1,700 0 L
" month have not been recot _

ded a5 0
gtructions: Fxaming

m

the above data o prepare

wats?tAEi;tw:;%tS: 3‘;“::3::;3?:;& & At 19 January 2023. At the
g e p » 11183 the foliowing unadjusted trial

Debk (Tk,) Credit (Tk)
Cash 3,400 |
Accounts Receivable 2,33
0

2,400
60,000

200
70 13
Tl: 200 per month.
i |

services performed during the

» v
u..

40,000
2,400
30,000

4,900
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